
RESOLUTION NO. 12-1 {RA) 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF 
THE CITY OF SANTA CLARA, CALIFORNIA, APPROVING 
AND ADOPTING THE AMENDED ENFORCEABLE 
OBLIGATION PAYMENT SCHEDULE PURSUANT TOP ART 
1.8 OF THE REDEVELOPMENT LAW 

BE IT RESOLVED BY THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA 

CLARA AS FOLLOWS: 

WHEREAS, pursuant to the California Community Redevelopment Law (Health and Safety Code 

Section 33000 et seq.; "Redevelopment Law"), the City Council of the City of Santa Clara (''City") 

adopted in accordance with the Redevelopment Law, Ordinance No. 1283 on December 28, 1973 

adopting the Redevelopment Plan For the Bayshore North Project and Ordinance No. 972 on 

February 3, 1961 adopting the Redevelopment Plan for the University Project Area ("Redevelopment 

Plans"); 

WHEREAS, the Redevelopment Agency ofthe City of Santa Clara ("Agency") is responsible for 

implementing the Redevelopment Plans pursuant to the Redevelopment Law; 

WHEREAS, Section 34169 of the Redevelopment Law requires the Agency to adopt an Enforceable 

Obligation Payment Schedule listing all of the obligations that are enforceable within the meaning of 

Section 34167(d) of the Redevelopment Law and to designate an official of the Agency whose 

responsibility shall be to provide information and documentation for items listed in the Enforceable 

Obligation Payment Schedule; 

WHEREAS, the Agency adopted the Enforceable Obligation Payment Schedule in accordance with 

Section 34167(d) on August 16, 2011 and subsequently amended the Enforceable Obligation 

Payment Schedule on December 13, 2011; 
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WHEREAS, the Agency has determined that certain enforceable obligations were inadvertently left 

off of the adopted Enforceable Obligation Payment Schedule and that. as a result of delays in 

implementation of Section 34169 that the Enforceable Obligation Payment Schedule needs to be 

extended to include the remainder of the fiscal year and thus has prepared an amended schedule 

setting forth all of the obligations which the Agency has determined are enforceable obligations 

under Section 34167(d) of the Redevelopment Law ("Amended Enforceable Obligation Payment 

Schedule"); 

WHEREAS, under Title 14 of the California Code of Regulations, Section 15378(b)(4), the 

approval of the Amended Enforceable Obligation Payment Schedule is exempt from the 

requirements of the California Environmental Quality Act ("CEQA"), in that it is not a project, but 

instead consists of the creation and continuation of a governmental funding mechanism and does not 

commit funds to any specific project or program; and, 

WHEREAS, the Agency Board has reviewed and duly considered the Agenda Report, the proposed 

Amended Enforceable Obligation Payment Schedule, documents and other written evidence 

presented at the meeting. 

NOW THEREFORE, BE IT FURTHER RESOLVED BY THE REDEVELOPMENT 

AGENCY OF THE CITY OF SANTA CLARA AS FOLLOWS: 

1. That the Agency Board finds that the above Recitals are true and correct and have served, 

together with the supporting documents, as the basis for the findings and approvals set forth below. 

2. That the Agency Board finds, under Title 14 of the California Code ofRegulations, Section 

15378(b)(4), that this resolution is exempt from the requirements ofCEQA in that it is not a Project, 

but instead consists of the creation and continuation of a governmental funding mechanism and does 

not commit funds to any specific project or program. The Agency Board therefore directs that a 
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Notice of Exemption be filed with the County Clerk of the County of Santa Clara in accordance with 

the CEQA guidelines. 

3. That the Agency Board hereby approves and adopts the Amended Enforceable Obligation 

Payment Schedule. 

4. That the Agency Board authorizes the Agency's Executive Director or the Executive 

Director's designee to: 

A. Post the Amended Enforceable Obligation Payment Schedule on the Agency and the 

City's websites; 

B. Designate an Agency representative to whom all questions related to the Amended 

Enforceable Obligation Payment Schedule can be directed; 

C. Notify, by mail or electronic means, the County Auditor-Controller, the State 

Department of Finance, and the State Controller's Office of the Agency's action to adopt the 

Amended Enforceable Obligation Payment Schedule and to provide those persons with an address to 

the Agency and City's website and a telephone number and email contact for the Agency's designated 

contact; and, 

D. To take such other actions and execute such other documents as are appropriate to 

effectuate the intent of this resolution and to implement the Amended Enforceable Obligation 

Payment Schedule on behalf of the Agency. 

5. Constitutionality, severability. If any section, subsection, sentence, clause, phrase, or word of 

this resolution is for any reason held by a court of competent jurisdiction to be unconstitutional or 

invalid for any reason, such decision shall not affect the validity of the remaining portions of the 

resolution. The Redevelopment Agency of the City of Santa Clara, California, hereby declares that it 

would have passed this resolution and each section, subsection, sentence, clause, phrase, and word 
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thereof, irrespective of the fact that any one or more section( s ), subsection( s ), sentence( s ), clause( s ), 

phrase(s), or word(s) be declared invalid. 

6. Effective date. This resolution shall become effective immediately. 

I HEREBY CERTIFY THE FOREGOING TO BE A TRUE COPY OF A RESOLUTION PASSED 

AND ADOPTED BY THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA CLARA, 

CALIFORNIA, AT A REGULAR MEETING THEREOF HELD ON THE 24th DAY OF 

JANUARY, 2012, BY THE FOLLOWING VOTE: 

AYES: AGENCY BOARD MEMBERS: Gillmor, Kennedy, Kolstad, Mahan, McLeod 
and Moore and Chairperson Matthews 

NOES: AGENCY BOARD MEMBERS: None 

ABSENT: AGENCY BOARD MEMBERS: None 

ABSTAINED: AGENCY BOARD MEMBERS: None 

Attachments incorporated by reference: 
1. Agenda Report 
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Meeting Date: 

Date: 

To: 

From: 

Subject: 

AGENDA REPORT 
City of Santa Clara, California 

2001 

January 19, 2012 

Executive Director for Redevelopment Agency Action 

Redevelopment Agency Treasurer 

Adoption of a Resolution Approving and Adopting an Amended Enforceable Obligation 
Payment Schedule Pursuant to Part 1.8 of the Redevelopment Law 

EXECUTIVE SUMMARY: 

Between June 28 and June 30, 2011, the Governor approved the State Budget for fiscal year 2011-12, and 
signed a number of implementing trailer bills, including AB x1 26 (the "Dissolution Act") and AB x1 27 (the 
"Voluntary Program Act"). 

These trailer bills significantly modify the California Community Redevelopment Law ("CRL") and 
fundamentally alter the future of California redevelopment: AB x1 26 (the "Dissolution Act") and AB x1 27 
(the "Voluntary Program Act") (together, the "Redevelopment Restructuring Acts"). The Dissolution Act 
first immediately suspended all new redevelopment activities and incmrence of indebtedness, and dissolved 
redevelopment agencies, effective October 1, 2011. The Voluntary Program Act then allowed 
redevelopment agencies to avoid dissolution under the Dissolution Act by opting in to an "alternative 
voluntary redevelopment program" (the "Voluntary Program") that requires annual contributions to local 
schools and special districts. 

The California Redevelopment Association ("CRA") and the League of California Cities ("League") filed a 
petition with the California Supreme Court challenging the constitutionality of both the Dissolution Act and 
the Voluntary Program Act and requesting a stay delaying enforcement of certain provisions of these two 
acts while the lawsuit is pending. The Supreme Court agreed to take the case and established an expedited 
briefing schedule in order to reach a decision on the lawsuit before any payments are due in January 2012. 
The Court also issued a partial stay regarding suspension of the effectiveness of AB x1 26 and 27. 

On December 29, 2011, the California Supreme Comt ruled that AB xl 26 (the "Dissolution Act") was 
largely constitutional and that AB x1 27 (the "Voluntary Program Act") was unconstitutional. The Court 
delayed the effective date of the Dissolution Act until February 1, 2012. The Court's bifurcated decision 
means that all California redevelopment agencies, including the Redevelopment Agency of the City of Santa 
Clara (the "Redevelopment Agency"), will be dissolved under the constitutional Dissolution Act, and none 
will have the opportunity to opt into continued existence under the unconstitutional Voluntary Program Act. 

The Court's ruling requires that redevelopment agencies be dissolved on February 1, 2012. Without 
legislative action to postpone this deadline, the dissolution process will begin and it will be very difficult to 
reconstitute redevelopment. Senate Bill 659 (Padilla) bas been introduced to temporarily postpone the 
dissolution deadline until Apri115, 2012. 

Rev. 02/26/08 



Executive Director for Redevelopment Agency Action 
Resolution Approving and Adopting an Amended Enforceable Obligation Payment Schedule Pursuant to 
Part 1.8 of the Redevelopment Law 
January 19, 2012 
Page2 

After dissolution of the Agency, the Successor Agency can continue to make payments on and perform 
obligations required under its "Enforceable Obligations" which include: 

• Bonds; 
• Loans borrowed by a RDA; 
• Payments required by federal or state government or for employee pension obligations; 
• Judgments or settlements; 
• "Any legally binding and enforceable agreement or contract that is not otherwise void as violating the 

debt limit or public policy"; and 
• Contracts for administration or operation of the RDA. 

The Dissolution Act requires each RDA to prepare an Enforceable Obligation Payment Schedule ("BOPS") 
setting forth specific information about the RDA' s Enforceable Obligations. This EOPS is required to be: 

• Adopted at a public meeting; 
• Posted on the RDA's or its sponsoring community's website; and 
• Transmitted by mail or electronic means to the County Auditor-Controller, the State Controller, and 

the State Department of Finance by August 28, 2011 along with contact information of an official 
designated to provide information and documentation for items listed on the BOPS. 

Staff prepared and the City Council adopted an BOPS on August 16, 2011. Staff complied with all posting 
and transmittal requirements in a timely manner. 

Staff have recently completed the annual filing of the Statement of Indebtedness for the Redevelopment 
Agency and now need to amend the BOPS to match the numbers on this report. In addition, the BOPS was 
required to itemize monthly payments through December 2011. With the stay and subsequent Supreme 
Court Ruling, it is now prudent to extend the monthly payment schedule through the end of the fiscal year. 

ADVANTAGES AND DISADVANTAGES OF ISSUE: 

Passage of the Amended BOPS will allow the Agency to continue to pay all of its enforceable obligations. 

There are no disadvantages of this issue. 

ECONOMIC/FISCAL IMP ACT: 

Adoption of the Amended Enforceable Obligation Payment Schedule will allow the Agency to continue 
operations. Without approval of the Amended EOPS, it is unclear whether monthly payments beyond 
December would be recognized as enforceable by the County of Santa Clara. 
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RECOMMENDATION: 

That the Agency adopt a resolution approving and adopting the Amended Enforceable Obligation Payment 
Schedule pursuant to Part 1. 8 of the Redevelopment Law. 

GafVAmeling) \,~) 
Redevelopment Agency Treasurer 

APPROVED: 

~~~k 
ecutlve D1rector for Redevelopment Agency 

Documents Related to this Report: 
I) Resolution 
2) Amended Enforceable Obligation Payment Schedule 
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RESOLUTION NO. ____ (RA) 

A RESOLUTION OF THE REDEVELOPMENT AGENCY OF 
THE CITY OF SANTA CLARA, CALIFORNIA, APPROVING 
AND ADOPTING THE AMENDED ENFORCEABLE 
OBLIGATION PAYMENT SCHEDULE PURSUANT TOP ART 
1.8 OF THE REDEVELOPMENT LAW 

BE IT RESOLVED BY THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA 

CLARA AS FOLLOWS: 

WHEREAS, pursuant to the California Community Redevelopment Law (Health and Safety Code 

Section 33000 et ~.; "Redevelopment Law"), the City Council of the City of Santa Clara ("City") 

adopted in accordance with the Redevelopment Law, Ordinance No. 1283 on December 28, 1973 

adopting the Redevelopment Plan For the Bayshore North Project and Ordinance No. 972 on 

February 3, 19 61 adopting the Redevelopment Plan for the University Project Area ("Redevelopment 

Plans"); 

WHEREAS, the Redevelopment Agency of the City of Santa Clara ('1Agency") is responsible for 

implementing the Redevelopment Plans pursuant to the Redevelopment Law; 

WHEREAS, Section 34169 of the Redevelopment Law requires the Agency to adopt an Enforceable 

Obligation Payment Schedule listing all of the obligations that are enforceable within the meaning of 

Section 34167(d) of the Redevelopment Law and to designate an official of the Agency whose 

responsibility shall be to provide information and documentation for items listed in the Enforceable 

Obligation Payment Schedule; 

WHEREAS, the Agency adopted the Enforceable Obligation Payment Schedule in accordance with 

Section 34167(d) on August 16, 2011 and subsequently amended the Enforceable Obligation 

Payment Schedule on December 13, 2011; and 
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WHEREAS, the Agency has determined that certain enforceable obligations were inadvertently left 

off of the adopted Enforceable Obligation Payment Schedule and that as a result of delays in 

implementation of Section 34169 that the Enforceable Obligation Payment Schedule needs to be 

extended to include the remainder of the fiscal year and thus has prepared an amended schedule 

setting forth all of the obligations which the Agency has determined are enforceable obligations 

under Section 34167(d) of the Redevelopment Law ("Amended Enforceable Obligation Payment 

Schedule"); 

WHEREAS, under Title 14 of the California Code of Regulations, Section 15378(b)(4), the 

approval of the Amended Enforceable Obligation Payment Schedule is exempt from the 

requirements of the California Environmental Quality Act ("CEQA"), in that it is not a project, but 

instead consists of the creation and continuation of a governmental funding mechanism and does not 

commit funds to any specific project or program; and, 

WHEREAS, the Agency Board has reviewed and duly considered the Agenda Report, the proposed 

Amended Enforceable Obligation Payment Schedule, documents and other written evidence 

presented at the meeting. 

NOW THEREFORE, BE IT FURTHER RESOLVED BY THE REDEVELOPMENT 

AGENCY OF THE CITY OF SANTA CLARA AS FOLLOWS: 

1. That the Agency Board finds that the above Recitals are true and correct and have served, 

together with the supporting documents, as the basis for the findings and approvals set forth below. 

2. That the Agency Board finds, under Title 14 of the California Code ofRegulations, Section 

15378(b )( 4), that this resolution is exempt from the requirements of CEQA in that it is not a Project, 

but instead consists of the creation and continuation of a governmental funding mechanism and does 

not commit funds to any specific project or program. The Agency Board therefore directs that a 
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Notice of Exemption be filed with the County Clerk of the County of Santa Clara in accordance with 

the CEQA guidelines. 

3. That the Agency Board hereby approves and adopts the Amended Enforceable Obligation 

Payment Schedule. 

4. That the Agency Board authorizes the Agency's Executive Director or the Executive 

Director's designee to: 

A. Post the Amended Enforceable Obligation Payment Schedule on the Agency and the 

City's websites; 

B. Designate an Agency representative to whom all questions related to the Amended 

Enforceable Obligation Payment Schedule can be directed; 

C. Notify, by mail or electronic means, the County Auditor-Controller, the State 

Department of Finance, and the State Controller's Office of the Agency's action to adopt the 

Amended Enforceable Obligation Payment Schedule and to provide those persons with an address to 

the Agency and City's website and a telephone number and email contact for the Agency's designated 

contact; and, 

D. To take such other actions and execute such other documents as are appropriate to 

effectuate the intent of this resolution and to implement the Amended Enforceable Obligation 

Payment Schedule on behalf of the Agency. 

5. Constitutionality, severability. If any section, subsection, sentence, clause, phrase, or word of 

this resolution is for any reason held by a court of competent jurisdiction to be unconstitutional or 

invalid for any reason, such decision shall not affect the validity of the remaining portions of the 

resolution. The Redevelopment Agency of the City of Santa Clara, California, hereby declares that it 

would have passed this resolution and each section, subsection, sentence, clause, phrase, and word 
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thereof, inespective of the fact that any one or more section(s), subsection(s), sentence(s), clause(s), 

phrase(s), or word(s) be declared invalid. 

6. Effective date. This resolution shall become effective immediately. 

I HEREBY CERTIFY THE FOREGOING TO BE A TRUE COPY OF A RESOLUTION PAS SED 

AND ADOPTED BY THE REDEVELOPMENT AGENCY OF THE CITY OF SANTA CLARA, 

CALIFORNIA, AT A REGULAR MEETING THEREOF HELD ON THE _ DAY OF 

___ , 2012, BY THE FOLLOWING VOTE: 

A YES: AGENCY BOARD MEMBERS: 

NOES: AGENCY BOARD MEMBERS: 

ABSENT: AGENCY BOARD MEMBERS: 

ABSTAINED:AGENCY BOARD MEMBERS: 

Attachments incorporated by reference: 
1. Agenda Report 
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Name ofRedevelopmetttAgerlcy: Redevelopment Agency of the City of Santa Cl~ra 

ProjHd Area(s) 

Prolect Name I Debt Obligation 

1 1999 Tax ADocation Bonds Series A 
2 1999 Tax Allocalfon Bonds Series B 
3 2002Taxl\llocationRefuncfin Bonds 

4 2003 Tax AOocauon Bonds 
5 2011 Tax A!Jccauon Bonds 
6} Land Lease·Agencv/Cit• 

14 2011 Coo erationA reement 
15 2011 Coo eration A raement 

Unlversl!y and Bayshore North 

Payee 

Bank of New York 
Bank. or New Yom 
Bank. of New York 
BankofNewYork 
BankofNewYork 
CitvofSantaC!ara 

)6 2.011 Coo aration A reeement Stadium Autflorit 
17) 2011 Predevetopment FundinQ Agreement 49ers Sladfum Company 

~ 

'" iQ 

Descripllon 

Bond lssue to fund non-housing Projects 
Bond issue to fund non-houslnq projects 

Bond issue to fund non-housing prorects 
Bondlssuetofundnon-houslngpro[ects 

Bond issue to fund non-hou~rolects 
Parkfnqlease 
Reimbursl!ment a reement for administrative services 
Reimbursement a reement-A enc: /Ct 
Re mentof1998advancetoROA 
Sanlil C!<~ra Gatewa Develo menLSI!e 

Le a! and economic consullants 

Downtown Revitalization Pro eel Loan 
Yerha Buena Sl!e Development Fees 

Page 1 tJf2 Pagru; 

AMENDED ENFORCEABLE OBLIGATION PAYMENT SCHEDULE 
Per AB 26 -Section 34167 and 34169 

To!a!Outs!an.ding TotE! Due During 
Debt or Obll~ation RscaiYear 

47,788,487.50 1,708,862.50 
18,613 237.54 2,455131,26 
17,948.600.00 5,964,275,00 
62,282,000.00 2198,000.00 
63850,272.12 801,697.12 
3,522,445.50 173,334.00 

Aog Sept Oat Nov 

854,431.25 
412,565.63 
4!17137.50 

1,099,000.00 
350,140.87 

Payments by month 

D" Jan I Feb M.c Ape 

173,334.00 
4,118,{]00.00 4,118,000.00 343.1~3,1Bs.s7! 343,166.67 343,166.67 t 343,166.67 L _ 343,1£6.6I..I~1ss.67l a4a.t66.B7 I 343,166.67 
1,010,523.75 3-44273.00 344,273,00 
5,106,663.00 1,021 236.72 

aa;B53,665.oo 0.00 
19,800,000.00 2MO,OOO.OO 166,666.67 166,666,67 166,666.67 166,666.67 166,666.67 166,666.67 166,666,67 166,666.67 166,865.67 
78 074,927.00 30,000,000.00 2,500,000.00 2,500,000.00 2,500,000,00 2,500,000.00 2.500,000.00 2,500,000.00 2,500,000,00 2,500,000.00 2,500,000.00 
4,275,632.00 500,000,00 41666.67 41,666.67 41,666.67 41666.67 41.66M7 41666.67 41666.67 41,666.67 41,666.67 

49,-475,390.00 14,710,01JO.OO 1,225,833.33 1,225,833.33 1,225,833.~3 1,225,633.33 1,225,833.33 1,225,833,33 1,225,833,33 1,225,833.33 1,225,833.33 
17,820.137.00 4,301,000.00 358,416.67 356.416.67 356,416.67 358,416.67 358 416.67 358,416.67 358,416.67 356,416.67 356,416.67 
37,600,000.00 O.DO 

4,000,000.00 4,000,000.00 333,333.33 333333.33 333,333.33 333,333.33 333,333.33 333,333.33 333,333.33 333,333.33 333,333.33 
762,788.59 762,788.59 83,565.72 63,565_72 ___ sMg>.n 63,565.72 63,555.72 63,565.72 63,565.72 63,565.72 E3,sss.n 

6,545,791.00 100,000.00 100000,00 
1,000,000.00 1,000,000.00 1,000,000.00 

M•v 

854,431.25 
2,042,585.63 
5,577,137.50 
1,099,000.00 

451,556.25 

343,166".67 

168,666,67 
2,500,000.00 

41666.67 
1,225,833,33 

356,416.67 

333,333,33 
63,565.72 

J<m I Total 

.$. 1,705,852.50 
$ 2,455,131.26 
$ 5,984,275.00 
$ 2,198,000.00 
$ 801,697,12 

~ 
343165.67 s 3,774 833,37 

' 344273,00 
1,021,238.72 s 1,021,236.72 

$ 
168,565.67 $ 1.833,333.37 

2,500,000,00 $2.7.500000.00 
41,665.67 $ 458,333.37 

1,225,633.33 $13,484,166.63 
358,416.67 $ 3,942,583.37 

! 
3:33,333.33 I s 3,s65,sss.e3 
63565.72!! 699!222.92 

$ 100,000.00 
~000,000.00 

$ 

! 
s 

Totals- Tilis Page S 8,155,924.31 $5 132,649.05 $ 5,032.649.06 $" 5,550.256,06 $ 5,032,649.06 $15,057 339.69 $6 053 885.78 
iTolals- Othar Ob!iga!lons $ 884,800.00 $ 252,800.00 $ 126,400.00 $ $ 864.800,00 
' Grand total- All Pages S 5,032,649.06 $5,032,649.06 $5,032,649.05 S 9,040,724.31 $ 5,385,449.06 !f: 5,159,049.05 :j; 5,550,256.05 $ 5,917,449.06 

1:\finandal Somt!ces\Acctnt Analyst\ROA Changi!S201111nd O~olul!on2012\S~n\~ Clwu ROA Amond<td Etlfoce>sbfe ObflgiiiioM Paym~nt Sehedulo 1·19--12.xl:; 11201201:2 



Name of Redevelopment Agency: Redevelopment Agency of-the City of Santa Clara 

ProjectArea{s) _cU"-"ni_,veo;rs"'lly,_,a"-"nd"-'B"'a'"y''!!'ho,re"-'N"'o'-"rthJ_ ________________ _ 
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AMENDED OTHER OBLIGATION PAYMENT SCHEDULE 
Per AB 26 ~Section 3416Z and 34169 

Project Name I Debt Obffgation Payee Descriptlon 
Total Outstanding Total Due During f--:---r--::--:--.---::--,---::---.----::---r--;-="i"'=':";=-,--:-;--0 --;--0 --;:---,--;---r-::-:--:--J 
DebtorObUQaticn Fisca!Year AUg Jun Total 

1 Pass thru payments Taxing ttgcncles in project area 
2 Administrative Fees Paid to Count Coun of Santa Clara 

' 9) 
10 
11) 
12 
13 

14 
15 
16 
17 
1B 
19) 

20 

21 
22 
23 
24 
25) 

26 
27 
28 

Totals ~Other Obligations 

Pass thru payments per CRL33676, 33607.5, and 33607.7 228,365,000.00 2,217,000.00 

Fees paid to Coun of Santa Clara for administration 7,865,241.00 31J_,OOO.OO 

$ 236,230,241.00 $ 2,528,000.00 $ 

1:'\finantial Servio;gs\Acc!n\Anaf}""I\RDA. Chang~s2011 ~nd Oiszolulicn:!.0121Snn!a Cl~ro ROA Amanded Ellfon:~<lblD Oblig~fu>nz P"}'mcn( Schudul~ 1·1!1-.12.xlz 

$ BB4,800.00 $ 252,600.00 $ 126,400.00 .$ $ 684,800.00 $ Z52,800.00 $ 

110,850.00 $2,217,000.00 
15,550.00 $ 311,000.00 

$ 
$ 

$ 

$ 
$ 
$ 

$ 125,400.00 $2,528,000,00 


