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REPORT TO COUNCIL

SUBJECT
Action on Monthly Investment Report for June 2020 and Approve FY 2020/21 Budget Amendments
[Council Pillar: Enhance Community Engagement and Transparency]

BACKGROUND
In compliance with the Charter of the City of Santa Clara and the adopted Investment Policy, the
June 2020 investment report and FY 2020/21 budget amendments are submitted for your
information.

Staff is currently working on the final reconciliation of the City’s finances for the fiscal year ended
June 30, 2020 and will bring forward the budgetary year-end report after that analysis is completed.
This year-end analysis will include the impacts associated with COVID-19 on both the City’s revenue
collections and expenditures.

In accordance with City Council Policy 051 - Donations to the City, included in this report is a monthly
activity and annual summary of donations received by department.  Although the requirement of the
policy is to report quarterly, in its ongoing effort to streamline reporting, the City will include this
information monthly in the financial status report.

DISCUSSION

Monthly Investment Report (Attachment 1)
All securities held by the City of Santa Clara as of June 30, 2020 were in compliance with the City’s
Investment Policy Statement regarding current market strategy and long-term goals and objectives.
All securities held are rated “A” or higher by two nationally recognized rating agencies. There is
adequate cash flow and maturity of investments to meet the City’s needs for the next six months.

The City’s investment strategy for June 2020 was to invest funds not required to meet current
obligations, in securities listed in the prevailing Investment Policy Statement, with maturities not to
exceed five years form the date of purchase. This strategy ensures safety of the City’s funds,
provides liquidity to meet the City’s cash needs, and earns a reasonable portfolio return of 1.70%.

Donations to the City

In June 2020, the City received donations totaled $1,205, bringing the FY 2019/20 donation amount
to $265,314 as shown in the table below.
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ENVIRONMENTAL REVIEW
The action being considered does not constitute a “project” within the meaning of the California
Environmental Quality Act (“CEQA”) pursuant to CEQA Guidelines section 15378(b)(4) in that it is a
fiscal activity that does not involve any commitment to any specific project which may result in a
potential significant impact on the environment.

FISCAL IMPACT
Approval of the FY 2020/21 Budget Amendments included in Attachment 2 is recommended in this
report. From time to time, adjustments to the budget are required to reflect new information, align
budgets with actual revenues and expenses, and correct for inadvertent errors. As detailed in
Attachment 2, in the General Fund, the City is recognizing donations on behalf of the Fire Fighter’s
Foundation for the Small Business Assistance Program. Recommended actions also include carrying
over funding from FY 2019/20 to FY 2020/21 in the Community Development and Human Resources
Departments and Non-Departmental for items originally anticipated to be fully expended in FY
2019/20. In the Convention Center Enterprise Fund, actions are recommended to appropriate funding
pertaining to the release of Aramark funds to the City for operational expenses at the Convention
Center.

COORDINATION
This report has been coordinated with the City Attorney’s Office.

PUBLIC CONTACT
Public contact was made by posting the Council agenda on the City’s official-notice bulletin board
outside City Hall Council Chambers. A complete agenda packet is available on the City’s website
and in the City Clerk’s Office at least 72 hours prior to a Regular Meeting and 24 hours prior to a
Special Meeting. A hard copy of any agenda report may be requested by contacting the City Clerk’s
Office at (408) 615-2220, email clerk@santaclaraca.gov <mailto:clerk@santaclaraca.gov>.
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RECOMMENDATION
Note and file the Monthly Investment Report for June 2020 as presented and Approve FY 2020/21
Budget Amendments.

Reviewed by: Kenn Lee, Director of Finance
Approved by: Deanna J. Santana, City Manager

ATTACHMENTS
1. Monthly Investment Report June 2020
2. FY 2020/21 Budget Amendments
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CITY OF SANTA CLARA 
SUMMARY OF INVESTMENT PORTFOLIO   

 
All securities held by the City of Santa Clara as of June 30, 2020 were in compliance with the City's Investment Policy Statement regarding 
current market strategy and long-term goals and objectives.  All securities held are rated “A” or higher by two nationally recognized rating 
agencies.  There is adequate cash flow and maturity of investments to meet the City’s needs for the next six months. 
The following table provides the breakdown of the total portfolio among the City, the Sports and Open Space Authority (SOSA), and the 
Housing Authority (HA) as of June 30, 2020. 
 

  
  

 
 
 
 
 
 

  
On June 30, 2020 the book value and market value of the City's unrestricted pooled investment portfolio were $757,621,743 and 
$782,166,533, respectively. 
 
Investment Strategy and Market Update 
The City's investment strategy for June 2020 was to invest funds not required to meet current obligations, in securities listed in the 
prevailing Investment Policy Statement, with maturities not to exceed five years from date of purchase.  This strategy ensures safety of 
the City’s funds, provides liquidity to meet the City’s cash needs, and earns a reasonable portfolio return. 
 
As of June 30, 2020, 40.23% of the City’s portfolio consists of securities issued by four different Federal Agencies.  In addition, City bond 
proceeds are invested in separate funds and are not included in the calculation of the City's portfolio yield.  The average maturity of the 
City's portfolio was 2.53 years and the City's portfolio yield vs. the 24-month moving average yield of two-year Treasury Notes (Benchmark 
Yield*) was as follows:      
           CITY’S         AVERAGE 
      PORTFOLIO   BENCHMARK      MATURITY 
         PERIOD                         YIELD                 YIELD           (YEARS)   
 June 2020                 1.70%           1.76%           2.53 
 May 2020                 1.71%           1.85%           2.51 
 June 2019                 2.05%           2.21%           2.05 
 

 BOOK VALUE  PERCENTAGE 
City $753,938,598  99.51%    

 SOSA                       23,408      0.00% 
HA       3,659,737           0.49% 

Unrestricted $757,621,743       100.00% 
Restricted Bond Proceeds       2,145,721   

Total Investments $759,767,464   



CITY OF SANTA CLARA 
SUMMARY OF INVESTMENTS JUNE 30, 2020

PER
BOOK % OF INVESTMENT 

INVESTMENT TYPE VALUE PORTFOLIO POLICY

U.S. Treasury Notes 366,061,759           48.18% No Limit
Federal Agency Notes - FHLB 106,455,281           14.02% 40%
Federal Agency Notes - FNMA 80,565,390             10.60% 40%
Federal Agency Notes - FFCB 100,323,244           13.20% 40%
Federal Agency Notes - FHLMC 18,311,684             2.41% 40%
Mutual Funds Other Than LAIF 21,697,983             2.86% 10% Per Fund
Local Agency Investment Fund (LAIF) 64,206,402             8.45% $65 M
Mutual Fund -  Traffic Mitigation Bond Proceeds 2,145,721 0.28% 10% Per Fund
TOTAL INVESTMENTS 759,767,464$         100.00%
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CITY OF SANTA CLARA

INVESTMENT MATURITY DISTRIBUTION
AS OF JUNE 30, 2020

UNRESTRICTED POOLED PORTFOLIO

MATURITY
(IN MONTHS) BOOK VALUE

DEMAND 90,892,221$     (a) 4 12.00%
 0 TO 6 20,043,509       3 2.65%

 7 TO 12 42,548,630       8 5.62%
13 TO 18 65,065,069       10 8.59%
19 TO 24 70,187,605       12 9.25%
25 TO 30 66,402,220       13 8.76%
31 TO 36 84,092,691       11 11.10%
37 TO 42 77,953,136       15 10.29%
43 TO 48 71,275,350       14 9.41%
49 TO 54 91,488,344       15 12.08%
55 TO 60 77,672,968       9               10.25%

TOTAL 757,621,743$   114 100.00%

Average Maturity of Unrestricted Pool: 2.53 Years

(a) $20 million is earmarked for the City's Electric Utility power-trading.
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CITY OF SANTA CLARA 

List of Securities Brokers and Primary Dealers 
in U.S. Government Securities and Mutual Funds 

Raymond James 

Higgins Capital, Inc. 

Wedbush Securities 

Mutual Securities, Inc. 

UnionBanc Investment Services, LLC. 

Ladenburg Thalmann & Co. Inc. 

UBS Financial Services 

All individuals securities purchased by the City of Santa Clara from Securities Brokers/Primary Dealers are delivered to the 
City’s safekeeping account with Wells Fargo Bank, N.A..  

I:\Accounting\Accntng.18\COUNCIL STATUS REPORT\Memo\Attached in Legistar\ListOfSecuritiesBrokers.doc 
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Investment Inventory

City of Santa Clara

As Of Date: 06/30/2020

Run: 07/01/2020 12:42:53 PMDate Basis: Settlement

Reporting Currency: Local

AvantGard APS2 Page 1 of 6

A 17320 TREASURY NOTES 912828N30 12/31/2022 05/15/2018 2.12500 2.83558 98.34650 10,000,000.00 10,000,000.00 9,834,650.35

A 17307 TREASURY NOTES 912828M80 11/30/2022 12/18/2017 2.00000 2.16886 99.60198 5,000,000.00 5,000,000.00 4,980,098.87

A 17311 TREASURY NOTES 912828P38 01/31/2023 02/14/2018 1.75000 2.56648 97.71497 5,000,000.00 5,000,000.00 4,885,748.65

A 17398 TREASURY NOTES 912828Z29 01/15/2023 04/21/2020 1.50000 .23759 103.83723 10,000,000.00 10,000,000.00 10,383,722.53

A 17305 TREASURY NOTES 912828M49 10/31/2022 10/31/2017 1.87500 2.07169 99.53516 5,000,000.00 5,000,000.00 4,976,757.82

A 17303 TREASURY NOTES 912828L24 08/31/2022 09/29/2017 1.87500 1.91332 99.90870 5,000,000.00 5,000,000.00 4,995,435.00

A 17315 TREASURY NOTES 9128282P4 07/31/2022 03/27/2018 1.87500 2.59150 98.31825 5,000,000.00 5,000,000.00 4,915,912.25

A 17318 TREASURY NOTES 9128282W9 09/30/2022 04/20/2018 1.87500 2.73997 97.97964 5,000,000.00 5,000,000.00 4,898,982.07

A 17304 TREASURY NOTES 912828L57 09/30/2022 10/06/2017 1.75000 1.95826 99.50673 5,000,000.00 5,000,000.00 4,975,336.54

A 17314 TREASURY NOTES 912828P79 02/28/2023 02/28/2018 1.50000 2.68278 96.70482 10,000,000.00 10,000,000.00 9,670,481.93

A 17319 TREASURY NOTES 912828R28 04/30/2023 05/09/2018 1.62500 2.82439 96.66968 10,000,000.00 10,000,000.00 9,666,968.22

A 17317 TREASURY NOTES 912828Q29 03/31/2023 04/11/2018 1.50000 2.62432 96.86140 10,000,000.00 10,000,000.00 9,686,139.54

A 17323 TREASURY NOTES 912828R69 05/31/2023 07/17/2018 1.62500 2.76332 96.82915 10,000,000.00 10,000,000.00 9,682,915.26

A 17369 TREASURY NOTES 912828WY2 07/31/2021 10/24/2019 2.25000 1.62190 100.92114 10,000,000.00 10,000,000.00 10,092,113.73

A 17343 TREASURY NOTES 912828WR7 06/30/2021 02/19/2019 2.12500 2.49623 99.64206 5,000,000.00 5,000,000.00 4,982,102.85

A 17321 TREASURY NOTES 912828U65 11/30/2021 05/22/2018 1.75000 2.80561 98.50529 10,000,000.00 10,000,000.00 9,850,529.23

A 17338 TREASURY NOTES 9128285F3 10/15/2021 01/17/2019 2.87500 2.54320 100.47554 5,000,000.00 5,000,000.00 5,023,776.86

A 17356 TREASURY NOTES 9128282J8 07/15/2020 07/09/2019 1.50000 1.99920 99.75672 5,000,000.00 5,000,000.00 4,987,836.02

A 17394 TREASURY NOTES 912828XG0 06/30/2022 03/25/2020 2.12500 .35146 103.52600 10,000,000.00 10,000,000.00 10,352,599.76

A 17322 TREASURY NOTES 9128284G2 04/15/2021 06/19/2018 2.37500 2.66206 99.72556 5,000,000.00 5,000,000.00 4,986,277.73

A 17296 TREASURY NOTES 912828Q37 03/31/2021 02/14/2017 1.25000 1.80370 99.47034 5,000,000.00 5,000,000.00 4,973,516.87

A 17306 TREASURY NOTES 912828U81 12/31/2021 11/09/2017 2.00000 1.91499 100.12168 5,000,000.00 5,000,000.00 5,006,083.73

A 17300 TREASURY NOTES 912828XD7 05/31/2022 06/09/2017 1.87500 1.77282 100.19434 5,000,000.00 5,000,000.00 5,009,716.82

A 17308 TREASURY NOTES 912828X47 04/30/2022 01/22/2018 1.87500 2.36103 99.08122 5,000,000.00 5,000,000.00 4,954,061.22

A 17375 TREASURY NOTES 912828XG0 06/30/2022 11/25/2019 2.12500 1.59616 101.03032 10,000,000.00 10,000,000.00 10,103,032.29

A 17335 TREASURY NOTES 912828XG0 06/30/2022 12/21/2018 2.12500 2.63841 99.02644 5,000,000.00 5,000,000.00 4,951,322.12

A 17297 TREASURY NOTES 912828J43 02/28/2022 03/03/2017 1.75000 2.06780 99.40017 5,000,000.00 5,000,000.00 4,970,008.23

A 17312 TREASURY NOTES 912828V72 01/31/2022 02/26/2018 1.87500 2.53059 98.76002 5,000,000.00 5,000,000.00 4,938,000.87

A 17309 TREASURY NOTES 912828W89 03/31/2022 01/25/2018 1.87500 2.36836 99.06695 5,000,000.00 5,000,000.00 4,953,347.70

A 17334 TREASURY NOTES 912828J43 02/28/2022 12/14/2018 1.75000 2.76334 98.07565 5,000,000.00 5,000,000.00 4,903,782.26

Inv Type: 12 TREASURY NOTES

Active Securities

Inv. 
No.

Description CUSIP Maturity 
Date

Purchase 
Date

Coupon 
Rate

Trading 
Yield

Book  Price Original Face Current Par /

Shares

Current Book /

Shares

Attachment A



Investment Inventory

City of Santa Clara

As Of Date: 06/30/2020

Run: 07/01/2020 12:42:53 PMDate Basis: Settlement

Reporting Currency: Local

AvantGard APS2 Page 2 of 6

A 17376 TREASURY NOTES 9128286Z8 06/30/2024 12/13/2019 1.75000 1.73916 100.04120 7,250,000.00 7,250,000.00 7,252,987.19

A 17364 TREASURY NOTES 9128282N9 07/31/2024 09/11/2019 2.12500 1.55600 102.45271 5,000,000.00 5,000,000.00 5,122,635.55

A 17390 TREASURY NOTES 9128282U3 08/31/2024 03/11/2020 1.87500 .62195 105.57165 5,000,000.00 5,000,000.00 5,278,582.31

A 17359 TREASURY NOTES 912828WJ5 05/15/2024 08/16/2019 2.50000 1.42885 104.12437 5,000,000.00 5,000,000.00 5,206,218.69

A 17367 TREASURY NOTES 912828WJ5 05/15/2024 10/11/2019 2.50000 1.49866 103.85420 5,000,000.00 5,000,000.00 5,192,709.89

A 17361 TREASURY NOTES 912828XX3 06/30/2024 08/30/2019 2.00000 1.41433 102.25412 5,000,000.00 5,000,000.00 5,112,706.16

A 17380 TREASURY NOTES 9128283P3 12/31/2024 01/08/2020 2.25000 1.61863 102.71844 10,000,000.00 10,000,000.00 10,271,844.08

A 17399 TREASURY NOTES 912828Z52 01/31/2025 04/23/2020 1.37500 .36501 105.08697 5,000,000.00 5,000,000.00 5,254,348.39

A 17389 TREASURY NOTES 9128283Z1 02/28/2025 03/09/2020 2.75000 .60533 110.56335 10,000,000.00 10,000,000.00 11,056,334.92

A 17370 TREASURY NOTES 9128282Y5 09/30/2024 10/28/2019 2.12500 1.63086 102.12624 5,000,000.00 5,000,000.00 5,106,312.10

A 17373 TREASURY NOTES 9128283D0 10/31/2024 11/19/2019 2.25000 1.63604 102.64263 10,000,000.00 10,000,000.00 10,264,263.00

A 17379 TREASURY NOTES 9128283J7 11/30/2024 01/07/2020 2.12500 1.61753 102.18476 5,000,000.00 5,000,000.00 5,109,238.20

A 17353 TREASURY NOTES 912828X70 04/30/2024 05/17/2019 2.00000 2.20237 99.23748 5,000,000.00 5,000,000.00 4,961,874.14

A 17328 TREASURY NOTES 912828Y61 07/31/2023 09/28/2018 2.75000 2.96165 99.31398 5,000,000.00 5,000,000.00 4,965,698.92

A 17324 TREASURY NOTES 9128282D1 08/31/2023 09/13/2018 1.37500 2.86726 95.16477 5,000,000.00 5,000,000.00 4,758,238.24

A 17330 TREASURY NOTES 912828T26 09/30/2023 11/14/2018 1.37500 3.01142 94.71483 7,500,000.00 7,500,000.00 7,103,612.30

A 17326 TREASURY NOTES 912828Y61 07/31/2023 09/18/2018 2.75000 2.89946 99.51475 5,000,000.00 5,000,000.00 4,975,737.29

A 17339 TREASURY NOTES 912828S35 06/30/2023 01/17/2019 1.37500 2.54927 96.69170 5,000,000.00 5,000,000.00 4,834,585.10

A 17378 TREASURY NOTES 912828S35 06/30/2023 12/18/2019 1.37500 1.68234 99.10887 5,000,000.00 5,000,000.00 4,955,443.62

A 17395 TREASURY NOTES 912828S35 06/30/2023 04/01/2020 1.37500 .28531 103.24926 10,000,000.00 10,000,000.00 10,324,925.51

A 17340 TREASURY NOTES 912828T91 10/31/2023 01/28/2019 1.62500 2.57947 96.87593 5,000,000.00 5,000,000.00 4,843,796.55

A 17352 TREASURY NOTES 912828W71 03/31/2024 04/30/2019 2.12500 2.31917 99.27005 5,000,000.00 5,000,000.00 4,963,502.54

A 17396 TREASURY NOTES 9128285Z9 01/31/2024 04/15/2020 2.50000 .33664 108.66355 5,000,000.00 5,000,000.00 5,433,177.37

A 17347 TREASURY NOTES 912828W48 02/29/2024 03/20/2019 2.12500 2.44026 98.81956 5,000,000.00 5,000,000.00 4,940,977.86

A 17342 TREASURY NOTES 912828V80 01/31/2024 02/14/2019 2.25000 2.52459 98.97394 5,000,000.00 5,000,000.00 4,948,697.06

A 17397 TREASURY NOTES 912828U57 11/30/2023 04/20/2020 2.12500 .26347 106.47456 5,000,000.00 5,000,000.00 5,323,727.73

A 17345 TREASURY NOTES 912828U57 11/30/2023 02/28/2019 2.12500 2.49636 98.78166 5,000,000.00 5,000,000.00 4,939,083.20

A 17346 TREASURY NOTES 912828V23 12/31/2023 03/14/2019 2.25000 2.43703 99.38488 5,000,000.00 5,000,000.00 4,969,243.80

Subtotal 1.94884 1.93204 100.35963 364,750,000.00 364,750,000.00 366,061,759.03

Active Securities

Inv. 
No.

Description CUSIP Maturity 
Date

Purchase 
Date

Coupon 
Rate

Trading 
Yield

Book  Price Original Face Current Par /

Shares

Current Book /

Shares

Attachment A



Investment Inventory

City of Santa Clara

As Of Date: 06/30/2020

Run: 07/01/2020 12:42:53 PMDate Basis: Settlement

Reporting Currency: Local

AvantGard APS2 Page 3 of 6

A 17371 FHLB COUPON NOTES 3130AHGL1 11/04/2024 11/04/2019 1.87500 1.87500 100.00000 3,840,000.00 3,840,000.00 3,840,000.00

A 17360 FHLB COUPON NOTES 3130AGXF7 08/26/2024 08/26/2019 1.65000 1.65000 100.00000 5,000,000.00 5,000,000.00 5,000,000.00

A 17354 FHLB COUPON NOTES 3130AGMK8 06/28/2024 06/28/2019 2.22000 2.22000 100.00000 5,000,000.00 5,000,000.00 5,000,000.00

Subtotal 1.91835 1.91835 100.00000 13,840,000.00 13,840,000.00 13,840,000.00

Inv Type: 22 FHLB COUPON NOTES

A 17368 FHLB MEDIUM TERM NO 3130A2UW4 09/13/2024 10/17/2019 2.87500 1.65699 105.24008 5,000,000.00 5,000,000.00 5,262,003.90

A 17365 FHLB MEDIUM TERM NO 3130AGWK7 08/15/2024 09/19/2019 1.50000 1.64476 99.37692 5,000,000.00 5,000,000.00 4,968,845.98

A 17400 FHLB MEDIUM TERM NO 3130A4CH3 03/14/2025 04/28/2020 2.37500 .66500 108.48368 10,000,000.00 10,000,000.00 10,848,367.78

A 17391 FHLB MEDIUM TERM NO 3130A3GE8 12/13/2024 03/13/2020 2.75000 .76817 108.73175 5,000,000.00 5,000,000.00 5,436,587.50

A 17277 FHLB MEDIUM TERM NO 313378JP7 09/10/2021 11/01/2016 2.37500 1.42899 101.36660 5,000,000.00 5,000,000.00 5,068,330.10

A 17341 FHLB MEDIUM TERM NO 3130AFFN2 12/10/2021 02/11/2019 3.00000 2.49720 100.72121 5,000,000.00 5,000,000.00 5,036,060.70

A 17393 FHLB MEDIUM TERM NO 313378CR0 03/11/2022 03/16/2020 2.25000 .71686 103.04925 5,000,000.00 5,000,000.00 5,152,462.50

A 17286 FHLB MEDIUM TERM NO 3130A8QS5 07/14/2021 11/29/2016 1.12500 1.81426 99.01507 5,000,000.00 5,000,000.00 4,950,753.26

A 17256 FHLB MEDIUM TERM NO 313370US5 09/11/2020 07/22/2016 2.87500 1.17592 100.82774 5,000,000.00 5,000,000.00 5,041,386.81

A 17282 FHLB MEDIUM TERM NO 3130A1W95 06/11/2021 11/18/2016 2.25000 1.69659 100.52874 5,000,000.00 5,000,000.00 5,026,436.97

A 17387 FHLB MEDIUM TERM NO 3130A1W95 06/11/2021 02/26/2020 2.25000 1.25814 100.97840 5,000,000.00 5,000,000.00 5,048,919.75

A 17333 FHLB MEDIUM TERM NO 313383WD9 09/09/2022 12/13/2018 3.12500 2.89803 100.53203 5,000,000.00 5,000,000.00 5,026,601.32

A 17392 FHLB MEDIUM TERM NO 3130A3VC5 12/08/2023 03/13/2020 2.25000 .71501 105.28435 5,000,000.00 5,000,000.00 5,264,217.38

A 17350 FHLB MEDIUM TERM NO 3130AB3H7 03/08/2024 04/12/2019 2.37500 2.38000 99.98037 5,000,000.00 5,000,000.00 4,999,018.25

A 17374 FHLB MEDIUM TERM NO 3130A1XJ2 06/14/2024 11/21/2019 2.87500 1.64101 104.73305 5,000,000.00 5,000,000.00 5,236,652.25

A 17336 FHLB MEDIUM TERM NO 3130A0F70 12/08/2023 01/09/2019 3.37500 2.72748 102.10513 5,000,000.00 5,000,000.00 5,105,256.40

A 17363 FHLB MEDIUM TERM NO 3130A3DL5 09/08/2023 09/06/2019 2.37500 1.52701 102.86759 5,000,000.00 5,000,000.00 5,143,379.72

Subtotal 2.46930 1.53522 102.90587 90,000,000.00 90,000,000.00 92,615,280.57

Inv Type: 21 FHLB MEDIUM TERM NOTES
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A 17358 FFCB MEDIUM TERM NO 3133EKYJ9 08/05/2022 08/14/2019 1.85000 1.64384 100.49950 5,000,000.00 5,000,000.00 5,024,974.98

A 17366 FFCB MEDIUM TERM NO 3133EHM91 11/01/2022 10/08/2019 2.08000 1.44004 101.55781 1,800,000.00 1,800,000.00 1,828,040.51

A 17316 FFCB MEDIUM TERM NO 3133EJGU7 12/16/2022 03/29/2018 2.71000 2.63802 100.16869 5,000,000.00 5,000,000.00 5,008,434.54

A 17234 FFCB MEDIUM TERM NO 3133EFYZ4 02/10/2021 02/18/2016 1.37500 1.49003 99.88964 10,000,000.00 10,000,000.00 9,988,963.72

A 17386 FFCB MEDIUM TERM NO 3133EGYS8 04/14/2022 02/05/2020 1.40000 1.45104 99.89936 5,000,000.00 5,000,000.00 4,994,968.17

A 17357 FFCB MEDIUM TERM NO 3133EKVE3 07/19/2022 07/19/2019 1.85000 1.88927 99.90524 5,000,000.00 5,000,000.00 4,995,262.14

A 17332 FFCB MEDIUM TERM NO 3133EJSD2 06/19/2023 11/29/2018 2.89000 2.98313 99.74015 5,000,000.00 5,000,000.00 4,987,007.52

A 17381 FFCB MEDIUM TERM NO 3133ELHZ0 07/17/2023 01/17/2020 1.60000 1.61062 99.96400 5,000,000.00 5,000,000.00 4,998,200.00

Inv Type: 26 FFCB MEDIUM TERM NOTES

A 17382 FNMA MEDIUM TERM NO 3135G0X24 01/07/2025 01/23/2020 1.62500 1.62771 100.04568 7,500,000.00 7,500,000.00 7,503,426.04

A 17401 FNMA MEDIUM TERM NO 3135G03U5 04/22/2025 05/08/2020 .62500 .52143 100.53031 10,000,000.00 10,000,000.00 10,053,030.56

A 17268 FNMA MEDIUM TERM NO 3135G0N82 08/17/2021 08/25/2016 1.25000 1.29806 99.93062 10,000,000.00 10,000,000.00 9,993,062.38

A 17271 FNMA MEDIUM TERM NO 3135G0Q89 10/07/2021 10/11/2016 1.37500 1.45005 99.89192 5,000,000.00 5,000,000.00 4,994,596.05

A 17248 FNMA MEDIUM TERM NO 3136G02F7 05/07/2021 06/03/2016 1.60000 1.47409 100.12059 2,000,000.00 2,000,000.00 2,002,411.83

A 17238 FNMA MEDIUM TERM NO 3135G0F73 11/30/2020 03/17/2016 1.50000 1.60111 99.95135 10,000,000.00 10,000,000.00 9,995,134.90

A 17279 FNMA MEDIUM TERM NO 3135G0H55 12/28/2020 11/16/2016 1.87500 1.58416 100.13974 5,000,000.00 5,000,000.00 5,006,986.96

A 17329 FNMA MEDIUM TERM NO 3135G0S38 01/05/2022 10/11/2018 2.00000 3.01248 98.08607 5,000,000.00 5,000,000.00 4,904,303.30

A 17404 FNMA MEDIUM TERM NO 3135G0V75 07/02/2024 05/15/2020 1.75000 .37700 106.26843 10,000,000.00 10,000,000.00 10,626,842.78

A 17377 FNMA MEDIUM TERM NO 3135G0V75 07/02/2024 12/18/2019 1.75000 1.73200 100.07724 5,000,000.00 5,000,000.00 5,003,862.12

A 17310 FNMA MEDIUM TERM NO 3135G0T78 10/05/2022 01/29/2018 2.00000 2.49694 98.83467 5,000,000.00 5,000,000.00 4,941,733.33

Subtotal 1.49903 1.39076 100.70522 74,500,000.00 74,500,000.00 75,025,390.25

Inv Type: 24 FNMA MEDIUM TERM NOTE

A 17270 FNMA COUPON NOTE 3136G4BD4 03/29/2021 09/29/2016 1.35000 1.35000 100.00000 5,540,000.00 5,540,000.00 5,540,000.00

Subtotal 1.35000 1.35000 100.00000 5,540,000.00 5,540,000.00 5,540,000.00

Inv Type: 23 FNMA COUPON NOTE
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A 17403 FIDELITY GOVERNMENT 07/01/2020 05/08/2020 .10503 .10503 100.00000 0.00 21,697,982.92 21,697,982.92

Subtotal .10503 .10503 100.00000 0.00 21,697,982.92 21,697,982.92

Inv Type: 65 Govt Mutual Fund - Fidelity

A 17351 FHLMC COUPON NOTES 3134GTKG7 05/03/2024 05/03/2019 2.60000 2.60000 100.00000 3,000,000.00 3,000,000.00 3,000,000.00

Subtotal 2.60000 2.60000 100.00000 3,000,000.00 3,000,000.00 3,000,000.00

Inv Type: 29 FHLMC COUPON NOTES

A 17388 FHLMC MEDIUM TERM N 3134G9M20 07/26/2021 02/26/2020 1.87500 1.27522 100.99525 5,000,000.00 5,000,000.00 5,049,762.50

A 17402 FHLMC MEDIUM TERM N 3137EAER6 05/05/2023 05/11/2020 .37500 .27702 100.29507 5,000,000.00 5,000,000.00 5,014,753.33

A 17407 FHLMC MEDIUM TERM N 3137EAEP0 02/12/2025 05/21/2020 1.50000 .52602 104.94337 5,000,000.00 5,000,000.00 5,247,168.33

Subtotal 1.25522 .69155 102.07789 15,000,000.00 15,000,000.00 15,311,684.16

Inv Type: 28 FHLMC MEDIUM TERM NOTES

A 17348 FFCB MEDIUM TERM NO 3133EKBW5 02/27/2024 03/21/2019 2.61000 2.46624 100.53657 5,000,000.00 5,000,000.00 5,026,828.71

A 17362 FFCB MEDIUM TERM NO 3133EKHV1 07/22/2024 09/05/2019 2.45000 1.38407 104.61916 5,000,000.00 5,000,000.00 5,230,958.08

A 17355 FFCB MEDIUM TERM NO 3133EHN25 11/01/2023 06/27/2019 2.20000 1.86612 101.11543 2,965,000.00 2,965,000.00 2,998,072.60

A 17327 FFCB MEDIUM TERM NO 3133EJWV7 08/14/2023 09/18/2018 2.90000 3.00096 99.67299 5,000,000.00 5,000,000.00 4,983,649.25

A 17331 FFCB MEDIUM TERM NO 3133EJD48 10/02/2023 11/28/2018 3.05000 3.02402 100.08215 7,575,000.00 7,575,000.00 7,581,222.83

A 17372 FFCB MEDIUM TERM NO 3133EK4Y9 11/01/2024 11/12/2019 1.65000 1.80696 99.32737 5,000,000.00 5,000,000.00 4,966,368.61

A 17408 FFCB Medium Term No 3133ELH23 06/09/2025 06/17/2020 .50000 .50501 99.98651 10,000,000.00 10,000,000.00 9,998,651.11

A 17405 FFCB MEDIUM TERM NO 3133ELZM9 05/14/2025 05/18/2020 .50000 .53498 99.83356 10,000,000.00 10,000,000.00 9,983,355.56

A 17406 FFCB MEDIUM TERM NO 3133ELJM7 01/23/2025 05/19/2020 1.65000 .55565 105.57767 7,320,000.00 7,320,000.00 7,728,285.20

Subtotal 1.79514 1.64841 100.66551 99,660,000.00 99,660,000.00 100,323,243.53
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A 16064 DREYFUS TREASURY CA 07/01/2020 10/31/1997 .09416 .09416 100.00000 0.00 2,145,721.00 2,145,721.00

Subtotal .09416 .09416 100.00000 0.00 2,145,721.00 2,145,721.00

Inv Type: 315 MUTUAL FUNDS-DREYFUS

A 17385 FIDELITY PRIME MMKT 07/01/2020 12/13/2019 .43808 .43808 .00000 0.00 0.00 0.00

Subtotal .00000 .00000 .00000 0.00 0.00 0.00

Inv Type: 305 MUTUAL FUNDS-FIDELITY

A 16059 STATE OF CA DEMAND 07/01/2020 09/30/1997 1.99277 1.99277 100.00000 0.00 64,206,402.35 64,206,402.35

Subtotal 1.99277 1.99277 100.00000 0.00 64,206,402.35 64,206,402.35

Inv Type: 99 LOCAL AGENCY INVESTMENT FUND

Grand Total Count 115 1.87706 1.71368 100.71948 666,290,000.00 754,340,106.27 759,767,463.81
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Attachment 2

Department
 Source of 

Funds 
 Use of
 Funds Explanation

Donations / City Manager's Office - Small Business 
Assitance Program

                    30,000                  30,000 Recognizes and appropriates donations through the Santa Clara Fire 
Fighter's Foundation to the Small Business Assistance Program in the City 
Manager's Office operating budget.

Community Development Department - Housing -  
Materials/Services/Supplies

               100,000 Increases the appropriation in the Community Development Department 
Contractual Services account by $100,000 as a rebudget item. On March 
24, 2020, the City Council approved an emergency ordinance establishing 
a temporary 45-day moratorium on evictions to protect residents from 
potential displacement during the COVID-19 emergency (RTC 20-430). As 
part of that action, the Council also approved funding of $100,000 to be 
used for third-party services to enforce that ordinance and provide support 
to tenants and landlords. These funds were not expended in FY 2019/20. 
The City has reached an agreement with a third-party and approval of this 
budget amendment will allow the City Manager to enter into an agreement 
for the aforementioned services.

Human Resources Department - Recruitment, 
Classification, and Staff Development -  
Materials/Services/Supplies

                 50,000 Increases the appropriation to the Human Resources Department 
Contractual Services account by $50,000 as a rebudget item. As part of the 
Adopted FY 2019/20 Operating Budget, the City Council approved funding 
of $50,000 to be used for the update of the City's Civil Service rules and 
regulations. These funds were not expended in FY 2019/20. The approval 
of this action to rebudget $50,000 will allow the City Manager to execute a 
legal services agreement to begin the work in FY 2020/21.

Non-Departmental - Materials/Services/Supplies                146,750 Increases the appropriation to the Non-Departmental Contractual Services 
account by $146,750 as a rebudget item. As part of the Adopted FY 
2019/20 Operating Budget, the City Council approved funding of $200,000 
to be used for third-party consultants to support the City's General Fund 
revenue strategies. The approval of this action to rebudget the remaining 
$146,750 that was not expended in FY 2019/20 will allow the City to 
continue these services to expand current revenue sources and explore 
new revenue opportunities. 

Budget Stabilization Reserve              (296,750) Decreases the Budget Stabilization Reserve to offset the actions 
recommended above.

30,000 30,000

Department
 Source of 

Funds 
 Use of
 Funds Explanation

Beginning Fund Balance / Aramark Funds - 
Convention Center

               1,182,743             1,182,743 Appropriates the release of funds from the Convention Center's Aramark 
Reserve. This funding was received prior to the close of FY 2019/20. This 
funding is recommended to be appropriated for City staff use for 
unanticipated expenses necessary for the City’s oversight of the 
Convention Center or its operation, including but not limited to emergency 
repairs, equipment, and services. 

1,182,743 1,182,743

FY 2020/21 Budget Amendments

Convention Center Enterprise Fund (860)

General Fund (001)

1
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