Contract No. CE 04-05-04
PROJECT NAME
[bookmark: DOC00610]CONSTRUCTION PERFORMANCE BOND


This Construction Performance Bond (“Bond”), dated ___________________, 202__, is issued in the amount of  ____________________________________________________ Dollars, ($                               ), (the “Penal Sum “) which is equal to one hundred percent of the Contract Price, and is entered into by and between the Contractor and the Surety to ensure the faithful performance of the Construction Contract defined below. The Contractor and Surety are the parties to this Bond, which has been issued for the benefit of the AGENCY NAME, a non-profit corporation in California (“Agency”) and in compliance with the terms of the Construction Contract. Any singular reference to the Contractor, Surety, Agency or other party shall be considered plural where applicable.

The AGENCY NAME Construction Contract to which this Bond applies is:

PROJECT NAME & LOCATION


In the Amount of $ ____________________________	 (Referred to as the “Total Contract Price”)

The Contractor and Surety each acknowledge and accept the terms and conditions of this Bond as evidenced by the following signatures of their representatives. The Contractor and Surety each specifically represent that the individual representatives who have signed below are duly authorized to execute this Bond on its behalf. It is the intent of the Parties that this Bond shall become operative on the date first set forth above.

CONTRACTOR AS PRINCIPAL:		SURETY:

Name: 		Name: 	


Place of Business: 		Place of Business: 	


Address: 		Address: 	


City/St./Zip: 		City/St./Zip: 	


Signature: 		Signature: 	


Name: 		Name: 	


Title: 		Title: 	


(Please Note: Surety signature must be notarized)

(Please Apply Corporate Seal Here)	(Please Apply Corporate Seal Here)








Approved as to Form:


___________________________________________	Date: _______________, 202__
AGENCY NAME Attorney
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